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Unit root tests and Cointegration
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Varriables Adf Stat. At 5% Pp Stat. At 5% Remarks

Source:

F-statistic K Models ARDL Selected

Source:

et al.

VAR Lag Order Selection Criteria
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EG = f(CO2, IS, TO, IF, GF)
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Error Correction: D(EG) D(CO2) D(DA) D(TO) D(GF)

contd. table 5
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Impulse Response

Error Correction: D(EG) D(CO2) D(DA) D(TO) D(GF)
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 Variance Decomposition of EG:

 Period S.E. EG CO2 DA TO GF

 Variance Decomposition of CO2:

 Period S.E. EG CO2 DA TO GF

 Variance Decomposition of DA:

 Period S.E. EG CO2 DA TO GF
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 Variance Decomposition of TO:

 Period S.E. EG CO2 DA TO GF

 Variance Decomposition of GF:

 Period S.E. EG CO2 DA TO GF
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Further Discussion of Key Findings

et al.
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